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Investment Objective

The Fund seeks to maximize returns from a combination of capital appredation and income generation. The Fund primarily invests in a diversified
portfolio of fised income securities, ssued by governments, agencies, supra-nationals and corporate issuers in the Asia Pacific region.

Fund Information

Launch date Average credit rating
October 2011 AZ/A3

Fund currency Fund size

uss J5510.19 million

Price (NAV/unit) Dealing/Valuation
$1.0200 Draily

Performance Returns (30 March 2012)

Asia Pacific Bond Fund E{\} Since
(net of management fees} Inception
Absolute Performance 2.93% 2.00%

Sector Allocation

Sectors Market Value (%)
Government & Government-refated 39.B7
Corporate 56.50
Cash 3950
Others 0.03
Top Ten Holdings

Description Currency Coupon  Maturity Date  Market Value (%)
KOREA KRW  4.250 o202 2497
{REPUBLIC OF) _ B N .
THAI GOV BOND THB 1.200 TN472021 29
KOREA KRW 4750 IN2014 2.87
{REPLBLIC OF)

hAALAYSIA MYR 4,160 MNsR02 265
{FEDERATION OF) . N B .
PHILIPPIME LONG ush 11375 51572012 2.56
DIST TEL ]

PHILIFPIMES PHP 6250 11142036 245
REPLIBLIC OF

KDB ) IMR 7.000 S302 243
PHILIPPIMES FHF 4950 1152021 2.39
REPUBLIC OF

PHILIPPIMES EUR 6250 INS2016 233
{REPUBLIC OF)

ALSTRALLA ALD 5.500 A212023 2.30
{GOVERNMENT OF)

Asian Countries

show robust fiscal conditions

offer higher growth prospects than developed markets
have potential to benefit from favorable monetary policies
have strengthened their credit worthiness

sit on a large foreign resenves cushion

Asia Bonds

have risen rapidly since 1997 to USDE.5 trllion and wall continue to grow
are diversified and highly rated but still underrepresented in global indices
have delvered outstanding risk-adjusted returns over the past decade

can provide investors with direct access to the booming Chinese "Dim
Sum*® bond market in the years ahead
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Investment Manager

Manulife Asset Management (Hong Kong)
Limited

Management fee

2.00% per annum (of which 0.6% will go
to the investrment manager)
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Strategy Highlights

= A ynique and balanced approach to investing in Asian bonds,
mixing local currency and hard currency strategies.

= A rigorous and multi-dimensional risk management process
from product design to portfolio construction and performance
reparting,

= A direct access to the fast growing Asia bond market, leveraging
expertise from over 40 dedicated fixed income professionals
located in 10 different territories across Asia.



Market Review

The Asian bond market consolidated in March following a very strong performance at the start of the year.
Macroeconomic data were mixed with good numbers coming from the US while most countries in the Eurozone posted
weak PMI numbers. In Asia, China’s Manufacturing PMI numbers came out stronger than expected.

Asian government bond yields increased across the board, especially in the Philippines and Indonesia. The elevated oil
price brought inflation fears to most Asian countries. Asia-Pacific currencies such as the Indian Rupee and Australian Dollar
were weak versus the US Dollar.

Outlook

Although Asia-Pacific currencies had a weak month, we still believe that they offer long term potential appreciation versus
the US Dollar. Our outlook remains stable concerning Asian credits, but tail risks remain elevated in sectors such as
Chinese property. More broadly, the Asian growth outlook remains positive.

The region benefits from a unique mix of superior growth prospects, favourable demographics, undervalued currencies,
supportive monetary policies and a strong fiscal position.

We took profits from some credit names that performed well and rotated positions. We trimmed risks in some of the high
beta names.

We continue to have a large exposure in Korea. We think Korean Treasuries offer attractive yields relative to the country’s
rating and the Korean Won will appreciate over the medium term. We also think Korean corporates offer attractive
spreads relative to their credit quality.

Disclaimer

The Asia Pacific Bond Fund is an investment fund option for The Manufacturers Life Insurance Co. (Phils.), Inc.’s Affluence Max and Affluence Max Gold, and is managed by
Manulife Asset Management (Hong Kong) Limited.

The Investment Funds (“Funds”) mentioned in this document are specific to variable life insurance contracts and are not considered mutual funds. Yields depend on interest and
foreign exchange rate levels, both of which may fluctuate. Other factors that affect yield include changes in the credit standing of the issuers and changes in the value of the

stocks and dividends received. Further, investments of the Funds may provide that their values be determined based on prices or yields of other securities, instruments or foreign
currencies, and such provisions may result in negative fluctuations in the value of these investments and, in turn, the Funds’ yields. Thus, the performance of the separate account(s)
is not guaranteed and the value of the policy could be less than the capital invested subject to any specified minimum guarantees. THE VARIABLE LIFE POLICYHOLDER SHALL BEAR
ALL INVESTMENT RISKS. Past performance of the Funds is not necessarily indicative of future performance. Yields are not guaranteed. Yields indicated are exclusive of charges
associated with the variable life policy.

Manulife Asset Management™ is the institutional asset management arm of Manulife Financial. Manulife Asset Management™ and its affiliates provide comprehensive asset
management solutions for institutional investors and investment funds in key markets around the world. This investment expertise extends across a full range of asset classes
including equity, fixed income and alternative investments such as real estate, timber, farmland, as well as asset allocation strategies.

The opinions and portfolio holdings expressed are those of Manulife Asset Management™ (“Manulife AM") as of the date stated in the document, and are subject to change based
on market and other conditions. The information in this document including statements concerning financial market trends, are based on current market conditions, which will
fluctuate and may be superseded by subsequent market events or for other reasons. Manulife AM disclaims any responsibility to update such information. Information about the
portfolio’s holdings, asset allocation, or country diversification is historical and is not an indication of future portfolio composition, which will vary. All overviews and commentary

are intended to be general in nature and for current interest. While helpful, these overviews are no substitute for professional tax, investment or legal advice. Clients should seek
professional advice for their particular situation. Neither Manulife Financial, Manulife Asset Management™, nor any of their affiliates or representatives is providing tax, investment
or legal advice. Past performance does not guarantee future results. This material was prepared solely for informational purposes, does not constitute an offer or an invitation by

or on behalf of Manulife AM to any person to buy or sell any security and is no indication of trading intent in any fund or account managed by Manulife AM. Investors should not
make investment decisions based on this material alone. For details, please refer to the relevant prospectus and product key fact statements. This material is issued by Manulife Asset
Management (Asia), a division of Manulife Asset Management (Hong Kong) Limited. This material has not been reviewed by the Securities and Futures Commission of Hong Kong.

M Manulife Asset Management.





