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ABSOLUTE RETURNS (NOT ANNUALIZED)

Absolute Returns (Not Annualized) Peso Stable ——

USD Bond
Last 12 Months
(From May 19, 2011 to May 17, 2012) 15.32% 13.28% 12.85% 12.86%
Last 6 Months
(From Nov 17,2011 to May 17, 2012) 7.44% 7.72% 14.00% 5.21%
Last 3 Months
(From Feb 16, 2012 to May 17, 2012) -3.65% -1.60% 4.94% 1.25%
Year-To-Date
(From Dec 29, 2011 to May 17, 2012) 0.42% 2.77% 13.83% 4.47%
Since Inception of Fund 113.80% 114.90% 57.20% 94.00%
Since Inception of Fund (Annualized) 9.80% 9.86% 10.10% 9.23%
Date of Inception 1-Apr-04 1-Apr-04 4-Sep-07 16-Nov-04
Unit Bid Price as at May 17, 2012 2.138 2.149 1.572 1.940
Unit Bid Price as at May 10, 2012 2.143 2.183 1.686 1.948

The Investment Funds ("Funds") mentioned in this document are specific to variable life insurance contracts and are not considered mutual funds.

The return on the investment in the Funds mentioned in this document depend on many factors that include interest and foreign exchange rate levels, both of which may fluctuate.
There are also other factors that may cause a change in the value of the secruities such as changes in the credit standing of the issuers, which cannot be guaranteed. Where a Fund
has equity investments, returns on such a Fund will also be affected by changes in the value of the stocks and dividends received, both of which may fluctuate. Thus, investment in
the Funds is subject to risk and possible loss of principal. All investment risks, gains and losses, if any, shall be for the account of the variable life policyholder.

Returns are net of fund management fees and are exclusive of charges associated with the variable life policy.
Past performance of the Funds is not necessarily indicative of future performance. Yields on investment in the Funds are not guaranteed.
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