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Manulife Investor Sentiment Index:  Filipinos only set aside 3.6 
months’ worth of personal savings for retirement 

 
Manila, Philippines – The results of the 2018 Manulife Investor Sentiment Index (MISI) 

have been released. MISI reveals that Filipinos have the lowest personal income saved for 

retirement across the markets surveyed.  On average, Asian investors have enough 

retirement savings for 2.9 years.  Investors in Taiwan have the highest retirement savings, 

with personal income set aside good for 4.5 years. They are followed by investors in China 

and Indonesia who both have retirement savings that can last for 4.1 years.  Filipino 

investors however, only have personal income equivalent to 3.6 months set aside for their 

retirement.  

 
Wide retirement savings gap in the Philippines  

 
A huge gap lies between Filipino investors’ current and ideal retirement savings. Across all 

age groups, the retirement savings gap averages at over Php 4 million.  In addition to this, 

Filipinos also expect the lowest amount as sufficient for retirement. They believe that savings 

equivalent to 2.1 years’ worth of personal income is enough.  This is remarkably low 

compared with the regional average of 12 years, and with the regional highs of Taiwan’s 19.6 

years, and China and Hong Kong’s 15.4 years.   

 
Active Retirement for Filipinos 

 

As much as 84% of Filipino investors are looking into continuing working after retirement, either 

on a full-time or part-time basis.  Top reasons for active retirement across age groups include 

keeping busy and occupied (66%), physical and mental health (65%), pursuing interests and 

enjoying life (63%), as well as financial considerations such as maintaining or improving living 

standards (59%), and saving additional money for the future (56%).   

 

The rise of digital enabled jobs could provide new opportunities for Filipinos to continue working 

after retirement.  According to MISI, there is strong interest among those 50 years old and above 

to pursue digital work, either on a full-time or part-time basis.   
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Filipinos keen on leveraging opportunities offered by digital careers  

 

MISI reveals that more Filipinos participate in digital jobs compared to most parts of Asia.  

19% of Filipinos already work in full-time digital jobs, and 34% participate in these part-time.  

This is higher than the Asian average of 14% in full-time and 30% in part-time digital jobs.  

The Philippines ranks third in terms of number of investors participating in digital jobs 

following Indonesia with 30% in full-time and 44% in part-time digital jobs, and Thailand with 

19% in full-time and 43% part-time digital jobs. “Earning income” is considered as the 

primary objective of doing digital jobs, while “flexible working hours/places”, and “getting 

satisfaction from an interesting job” are other key reasons. 

 

Freelance work and e-commerce top the list of prevalent digital jobs in the country, 

accounting for 71% and 55% respectively of full-time digital jobs. These are followed at some 

distance by sharing content to attract audiences and generate revenue, and creating a start-

up company to develop new technologies, which account for 30% and 18%, respectively of 

digital jobs.  

 

“Digital transformation provides more job opportunities, flexibility, and options for Filipinos 

to bridge the retirement savings gap. However, Filipinos should still save and invest regularly 

to prepare for retirement,” said Melissa Henson, SVP and Chief Marketing Officer, Manulife 

Philippines.  “Manulife is passionate about helping Filipinos live better lives after retirement.  

We have a wide range of financial products and professional advisors that can help them 

make easier financial decisions.” 

 

Manulife Investor Sentiment Index 2018 

 

Manulife’s Investor Sentiment Index in Asia (MISI) is a proprietary survey measuring and 

tracking investors’ views across eight markets in the region on their attitudes towards key 

asset classes and issues related to personal financial planning.  It is based on 4011 online 

interviews in Hong Kong, China, Taiwan, Singapore, Malaysia, Thailand, the Philippines, and 

Indonesia. Respondents are middle class to affluent investors, aged 25 years and above who 

are the primary decision maker of financial matters in the household and currently have 

investment products. A special survey was conducted in 2018 to understand retirement 

preparation and participation in digital-enabled careers among people in key Asian markets. 

 
 

– end – 
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About Manulife Philippines 
 
The Manufacturers Life Insurance Company opened its doors for business in the Philippines in 1907. 
Since then, Manulife’s Philippine Branch and later The Manufacturers Life Insurance Co. (Phils.), Inc. 
(Manulife Philippines) has grown to become one of the leading life insurance companies in the 
country. Manulife Philippines is a wholly-owned domestic subsidiary of Manulife Financial Corporation, 
among the world’s largest life insurance companies by market capitalization. Learn more about 
Manulife Philippines by visiting their website www.manulife.com.ph and following them on Facebook 
(www.facebook.com/ManulifePH), Twitter (@ManulifePH), and Instagram (@manulifeph). 

 
 
About Manulife 
  
Manulife Financial Corporation is a leading international financial services group that helps people 
make their decisions easier and lives better. We operate primarily as John Hancock in the United 
States and Manulife elsewhere. We provide financial advice, insurance, as well as wealth and asset 
management solutions for individuals, groups and institutions. At the end of 2018, we had more than 
34,000 employees, over 82,000 agents, and thousands of distribution partners, serving almost 28 
million customers.  
 
As of December 31, 2018, we had over $1.1 trillion (US$794 billion) in assets under management and 
administration, and in the previous 12 months we made $29.0 billion in payments to our customers. 
Our principal operations in Asia, Canada and the United States are where we have served customers 
for more than 100 years. With our global headquarters in Toronto, Canada, we trade as 'MFC' on the 
Toronto, New York, and the Philippine stock exchanges and under '945' in Hong Kong. 
 
About Manulife Asset Management 
 
Manulife Asset Management is the global asset management arm of Manulife Financial Corporation 
(“Manulife”). We provide comprehensive asset management solutions for investors across a broad 
range of public and private asset classes, as well as asset allocation solutions. We also provide 
portfolio management for affiliated retail Manulife and John Hancock product offerings. 
 
Our investment expertise includes public and private equity and fixed income, real estate and 
infrastructure equity and debt, timberland and farmland, oil and gas, and mezzanine debt. We operate 
in the United States, Canada, Brazil, the United Kingdom, New Zealand, Australia, Japan, Hong Kong, 
Singapore, Taiwan, Indonesia, Thailand, Vietnam, Malaysia, the Philippines, as well as through a 
China joint venture, Manulife TEDA. We also serve investors in select European, Middle Eastern, and 
Latin American markets.  
 
As of December 31, 2018, assets under management for Manulife Asset Management were 
approximately US$364billion. Additional information may be found at ManulifeAM.com. 
 

 
Disclaimer 
 
Manulife Asset Management is the asset management division of Manulife Financial. The information 
and/or analysis contained in this material have been compiled or arrived at from sources believed to 
be reliable but Manulife Asset Management does not make any representation as to their accuracy, 
correctness, usefulness or completeness and does not accept liability for any loss arising from the 
use hereof or the information and/or analysis contained herein. Neither Manulife Asset Management 
or its affiliates, nor any of their directors, officers or employees shall assume any liability or 
responsibility for any direct or indirect loss or damage or any other consequence of any person acting 
or not acting in reliance on the information contained herein. 
 
This material was prepared solely for educational and informational purposes and does not constitute 
a recommendation, professional advice, an offer, solicitation or an invitation by or on behalf of 
Manulife Asset Management to any person to buy or sell any security. Nothing in this material 
constitutes investment, legal, accounting or tax advice, or a representation that any investment or 
strategy is suitable or appropriate to your individual circumstances, or otherwise constitutes a 
personal recommendation to you. The economic trend analysis expressed in this material does not 
indicate any future investment performance result.   This material was produced by and the opinions 
expressed are those of Manulife Asset Management as of the date of this publication, and are subject 
to change based on market and other conditions. Past performance is not an indication of future 
results. Investment involves risk, including the loss of principal. In considering any investment, if you 
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are in doubt on the action to be taken, you should consult professional advisers. 
 
Proprietary Information – Please note that this material must not be wholly or partially reproduced, 
distributed, circulated, disseminated, published or disclosed, in any form and for any purpose, to any 
third party without prior approval from Manulife Asset Management. 
 
These materials have not been reviewed by, are not registered with any securities or other regulatory 
authority, and may, where appropriate, be distributed by the following Manulife entities in their 
respective jurisdictions.  
 
Indonesia: PT Manulife AsetManajmenIndonesia. Malaysia: Manulife Asset Management Services 
Berhad. Thailand: Manulife Asset Management (Thailand) Company Limited. Singapore: Manulife 
Asset Management (Singapore) Pte. Ltd. (Company Registration Number: 200709952G). Vietnam: 
Manulife Asset Management (Vietnam) Company Ltd. Australia, South Korea and Hong Kong: 
Manulife Asset Management (Hong Kong) Limited in Hong Kong and has not been reviewed by the HK 
Securities and Futures Commission (SFC). Philippines: Manulife Asset Management and Trust 
Corporation Japan: Manulife Asset Management (Japan) Limited. Taiwan: Manulife Asset 
Management (Taiwan) Pte. Ltd. (Investment is not protected by deposit insurance, insurance guaranty 
fund or other protection mechanism in Taiwan. For the disputes resulted from the investment, you 
may file a complaint to the Securities Investment Trust & Consulting Association of the R.O.C. or 
Financial Ombudsman Institution. License No. 106 Jin-Guan-Tou-Xin-Xin-008 "Independently operated 
by Manulife Asset Management (Taiwan) Co., Ltd." /6F., No.89, Songren Rd., Taipei, Taiwan 11073, 
Tel: (02)2757-5999, Customer Service: 0800-070-998.)  
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