Republic of the Philippines
Department of Finance
INSURANCE COMMISSION
1071 United Nations Avenue, Manila

BAGONG PILIPINAS

11 November 2025

GRACE MALLABO

President and CEO

MANULIFE FINANCIAL PLANS, INC.
10F NEX TOWER

6786 Ayala Avenue, Makati City
kristin_dianne_sampaga@manulife.com

SUBJECT: Approval of the 2024 Annual Statement (AS)

Dear President and CEO Mallabo:

This refers to your letter dated 13 October 2025 on the Company’s response to the
other audit findings in the 2024 AS verification.

In view of the Company’s compliance with the regulatory requirements, as well as
the directives of the Commission, its 2024 AS is hereby APPROVED. Nonetheless,
we reiterate the Commission’s continuous monitoring of the accounts in the
succeeding examination/verification.

In this regard, the Company is DIRECTED to publish the attached synopsis in two
newspapers of general circulation' within thirty (30) days from receipt of this letter
and furnish the Commission with the pertinent newspaper clippings within five (5)
days after publication.

Thank you.

Very truly yours,

TOR: REYNALDQ A. REGALADO
Insurance Commissioner

TUVNORD

T CL No. 2016-34 dated 21 June 2016 Entitled “Newspaper Publication Requirement”

Head Office, P.O. Box 3589 Manila | Trunkline: +(632)8523-8461 | Fax No: +(632)8522-1434 | www.insurance.gov.ph 1ISO 9001

Certificate No. PHP QMS 24 93 0219



MANULIFE FINANCIAL PLANS, INC.

SYNOPSIS OF THE ANNUAL STATEMENTS*

As of December 31, 2024

ASSETS

Investments in Trust Funds P 5,222,793,213.68
Insurance Premium Fund 50,000,000.00
Government Securities 778,217,004.83
Cash on Hand & in Banks 135,298,263.50
Mutual Funds/ UITF 162,979,609.39
Accrued Investment Income 7,273,421.13

Total Accounted Assets P 6,356,561,512.53

LIABILITIES

Pre-need Reserves L 4,238,386,749.82
Insurance Premium Reserves 18,977,536.00
Planholders' Benefit Payable 917,154,745.58
Planholders' Deposits 149,660.12
Accounts / Notes Payable 356,069,787.66
Taxes Payable 1,724,672.02
Accrued Expenses 236,389.23
Other Liabilities 30,429,348.95

Total Liabilities P 5,563,128,889.38

STOCKHOLDERS' EQUITY
Paid-up Capital Stock P 250,000,000.00
Additional Paid-in Capital 1,800,000,000.00
Special Surplus Funds:
Fluctuation/Revaluation Reserve - Trust funds 28,493,214.00
Fluctuation/Revaluation Reserve - Corporate Assets (55,551,778.00)

Retained Earnings - Trust Fund 2,604,627,356.29
Retained Earnings - Corporate Assets (3,834,136,169.14)

Total Stockholders' Equity 793,432,623.15

Total Liabilities & Stockholders' Equity P 6,356,561,512.53

MANULIFE FINANCIAL PLANS, INC.
Consolidated Trust Fund Annual Statements
As of December 31, 2024

ASSETS Pension Education Total
Government Securities P 4,569,592,393.25 P 533,860,756.15 P 5,103,453,149.40
Cash in Savings/Time Deposits 23,834,511.21 23,111,534.21 46,946,045.42
Unit Investment Trust Funds (UITF) - 4,138,790.46 4,138,790.46
Debt Securities 21,980,596.00 7,493,385.00 29,473,981.00
Accrued Investment Income 70,814,119.59 10,594,707.30 81,408,826.89

Total Accounted Assets P 4,686,221,620.05 P 579,199,173.12 P 5,265,420,793.17
LIABILITIES
Trustee Fee Payable P 711,273.83 P 85,121.23 P 796,395.06
Other Liabilities 20,945,879.24 20,885,305.19 41,831,184.43

Total Libilities ] P 21,657,153.07 P 20,970,426.42 P 42,627,579.49
FUND EQUITY

Trust Fund Equity P 4,664,564,466.98 P 558,228,746.70 P 5,222,793,213.68

* This synopsis, prepared from the 2024 Annual Statements, approved by the Insurance Commission is published pursuant to

Section 44 of the Pre-Need Code of the Philippines.
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